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SAYE Scheme
What is SAYE Scheme?

The optional “Save-As-You-Earn™ (SAYE) Scheme is a voluntary
“have for Tax" scheme for civil servants and pensioners.  Under
SAYE. they can build up funds for tax paviment through monthly
salary deduction.

After opening a Tax Reserve Cerfificate (TRC) account with Inland
Revenue Department, Civil Servants can authorize the Treasury o
deduct a sum each month from their salary to purchase TRCs. The
TRCs will be automatically redeemed for pavment of the tax on their
tax due dates.  Such deduction will cease when an officer retires or
otherwise ceases to be a serving Civil Servant, However, the
participant can still purchase TRCs through other means.

How to join

To join the Scheme, serving Civil Servants can complete the
authorization form overleaf and return it to the Tredsury via ther
respective Heads of Department.

Civil Service Pensioners please complete the Authonzation Form for
Pensioners (Try 48%) which can be obtaimed from the Treasury
telephone no. 2820 5113 / 2829 5114),

The spplicant can join this scheme with ne service charge.  He will
be notified of his TRC Account Mumber {TAN),

Other Purchase Methods

1. BY BANK AUTOPAY. Direct Debit Authorisstion Form
(LR.I317) ean be obtained from our TRCs Section or
downloaded [rom our homepage (Web site : www.ird.gov.lik)

BY PHONE [The PPS Merchant Code for this Department @ 10]
VIA THE INTERMNET

BY BANK AUTOMATED TELLER MACHINES (ATMs)

By e-PAY STATION

ot

i

6. BY POST
T, IMN PERSON at any ol the Post O1Tices

Please enter or quote yvour TAN when purchasing a TRC.
MNote: TRC must be purchased at $300 or above and in multiples of
£50.

Auto Tax Payment Service

Around 2 weeks hefore your tax due date. we will send a proposal for
redemption to you showing the details of TRCs intended to be
redeemed and the balance of tax pavable by you, if any.  On the @x
due date, TRCs in vour account will be redeemed automatically on a
First-In-First-Out basis to settle your tax and a redemption statement
will be issued o you.

Any balance of tax not covered by the TRCs redeemed shall be
payable on or hefore the tax due date.

To redeem the TRCs for payment of vour Property Tax for
Juintly-owned property, please complete and return the Redemption
Form {LR.1333) to this Department | month before the tax due date.

Interest on TRCs

Interest 15 calewlated monthly (including part of a monthy from the
date of purchase to the tax due date.  Once purchased, a TRC will
hear the rate of interest prevailing at the date of purchase and will mot
change,  However, TRCs will cease to cam interest after 36 months.

The TRC interest rate is reviewed every month based on the aversge
prevailing interest rate for six-month time deposit below 5100000
offered by the three note-1ssuing banks.

TRCs redeemed other than for pavment of the holder’s tax will not
bear any interest.

Engquiries

For enquiry, please visit our homepagze (Web Site: www.ird.gov.hk),
call our TRCs Section at 2594 3127 or the 24-hour information hotline
al 187 8033,
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SAVE-AS-YOU-EARN (SAYE) SCHEME AUTHORIZATION FORM
[ EEFFIRLEE RIS FOR SERVING CIVIL SERVANTS
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H: EHEEE (G FreREibodiE)

Dirgctor of Accounting Services  (Atin.: Salaries and Allowances Division )

(HF9ER )
(Head of Department)
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I agree to join the SAYE Scheme and hereby make the following authonzation;-
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from my salary at a sum of $

1 authotize the Director of Accounting Services to *commence ( "change / ®"cease deduction

{at a minimum of 300 and in multiples

/

moanth !
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ermar in such deduction,
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of $50) each month for the purchase of Tax Reserve Certificates (TRCs) with effect from
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1 acknowledge that the Government of the Hong Kong Special Administrative Region shall not
be liable, except to repay any amount over-deducted, for any losses or damages arising out of an
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1 hereby apply 1o the Commissioner of Inland Revenue (CIR) for a TRC account to be maintained in

FAEN SR REERE (ERF (5 4 F) MAD O BEFEAEFACETS LS

1 understand that the CIR will redeem the TRCs standing to the credit of my account for settlement of
any of my tax demand notes in accordance with the Tax Reserve Certificates (Fourth Series) Rules.

e

Meerre

| SR IEHY 1 (Pleass tse BLOCK letter)

ik
Rank

JEAEAHAHE
Postal Address

TR R R
Hong Kong Identity Card No.

i |

HHA
Date

E P b MRS
Day-time contact Tel. No.

* DEETTMFERIE Delete as appropriate
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1 will mot possible to procass the authorizanion a7 you

fail to provide all the information requested.  Please

ensure that the information provided 15 securate,

The information provided will be used for the processing of
authorization mads under the “Save-As-You-Eam (SAYE)
Scheme™. It may be disclosed to other Bureau Secrelaries,
Heads of DeparmentGrade andfor their designated
officeriz) who are required o process the intormation for
purposes relatimg to participation of the SAYE Scheme

Subject o exemptions under the Personal Data (Privacy)
Crdinamce, you have the nght 1o request access ko or
comrection of personel data provided om this form. Such
requests may be made in writing 1o the officers designated
for handling data access’correction requests as pronlgated
im relevant departmental/miemal cireulars

A change of the above authorization may be made throwgh
submission of a fresh suthorization form,





