(Trandation)

Motion debate on
“Comprehensivereview of the Inland Revenue Ordinance”
to be held at the L egislative Council meeting
of Wednesday, 11 May 2005

Hon L EE Cheuk-yan’sfurther amendment
if Hon Patrick L AU Sau-shing’'samendment iscarried

Motion as further amended

further strengthen and expand Hong Kong S edge as an ideal place for investment in
the international arena, this Council urges the Government to, under the principle of
maintaining a simple tax regime with low tax rates:

examine the specific issues relating to Hong Kong's taxation system and the
implementation of the Inland Revenue Ordinance, with a view to enhancing Hong
Kong's competitiveness and its attractiveness to international investors; this Council

also urges the Gover nment to consider introducing progressive profits tax, so as
to fully implement the principle of ‘those who have the means pay more', and
maintain abundant tax revenues to cope with Hong Kong's development and
social needs.”

Note: Hon LEE Cheuk-yan’s further amendment is underlined.





