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Auto Tax Payment

Pay by TRC Pay the Easy Way

Purchase TRCs by autopay - the most convenient way
to settle your tax:-
/A saving plan for future tax payment.

/ Convenient and reliable electronic service.
~/ Monthly purchases through bank autopay.
/ Various flexible purchasing methods are available.

-/ With Auto Tax Payment Service, tax is always paid
on time. Late payment penalty can be avoided.

/ Can earn interest comparable to bank deposits.
~/ Account details can be enquired under eTAX.
/ The principal can be redeemed at any time.

To open your TRC account and effect bank autopay,
please submit the Application Form and the Direct
Debit Authorization Form NOW.
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Save up regularly
Pay your tax timely
Please use electronic TRCs
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Application Form for Electronic TRCs Scheme
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Part A (Must be completed)
To : Commissioner of Inland Revenue (CIR)

I/ We*

1/ We*
of my/our*

hereby apply for a TRC Account.

understand that the CIR will redeem the TRCs in the Account for settlement of any
tax.
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( To be completed only if you wish to use the Autopay service.

Please also complete the Direct Debit Authorization Form in Part B.

The bank account of this Department is maintained at the Hongkong and Shanghai Banking
Corporation.)

a.

1/ We* authorize the CIR to commence deduction from my / our* bank account at a

(at a minimum of $300 and in multiples of $50) each month for the
purchase of TRCs with effect from the month of /___ (month/year) .

I/ We* acknowledge that the Government of the Hong Kong Special
Administrative Region shall not be liable, except to repay any amount
over-deducted, for any losses or damages arising out of an error in any deduction.

sum of $

F[IT ©rF| Particulars of Applicant
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Name in Chinese

H R4 EBEE
Day-time Contact Tel. No.

P fE 5 78
Name in English

( ﬁﬁ B Pﬁﬁ Please use BLOCK letters )
}J n&frﬁ»i 77._@33
TRD File No.
S
Postal Address

U YRR / ¥
HK Identity Card No. /Busmess Reglstratlon No. *
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This address will be updated as your postal address in your individual and / or the above quoted file with Inland Revenue Department.

W
Name of Signatory

T
Signature

( ﬁﬁ B Pﬁﬁ Please use BLOCK letters )

BE NPT (s BERSIREEAA O  SBA - RELA - )
D651gnat10n (e.g. TRC account holder, proprietor, partner, agent, manager)

Fri
Date

* I 73" ¥ Delete where inappropriate

B T?[ ma@?ﬁ?ﬁﬁ%p&tfﬁf*‘%i Part B: Direct Debit Authorization for Purchase of Electronic TRCs
CRUBE = T T B =AR ST 8 40 ) (To be completed only if you wish to use the Autopay service)
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I/We hereby authorize my/our below-named Bank to effect transfers from my/our account to that of the
above-named beneficiary in accordance with such instructions as my/our Bank may receive from the
beneficiary from time to time.

I/We agree that my/our Bank shall not be obliged to ascertain whether or not notice of any such transfer has
been given to me/us.

1/We jointly and severally accept full responsibility for any overdraft (or increase in existing overdraft) on
my/our account which may arise as a result of any such transfer(s).

1/We agree that should there be insufficient funds in my/our account to meet any transfer hereby authorized,
my/our Bank shall be entitled, in its discretion, not to effect such transfer in which event the Bank may make
the usual charge and that it may cancel this authorization at any time on one week‘s written notice.

This authorization shall have effect until further notice.

I/We agree that any notice of cancellation or variation of this authorization which I/we may give to my/our
Bank shall be given at least two working days prior to the date on which such cancellation/variation is to take

5/ FSMpuglis 0 55 5 £ My / Our bank’s name and branch

effect.
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Branch No.

Bank No Account No. to be debited
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My / Our name(s) in English as recorded on bank statement / passbook

%7 Z{MpYES €795 My / Our signature(s)
(g I 1 | 6 e U R TR a2 Tt‘[pj °
(Please sign in the usual way as you would sign on your Bank Account.)

[ I Tfﬁw’ ,F-—t i Day time contact tel. no. FIH#] Date

5 ISR R } 7 FFiel g8 #94- My / Our address as recorded on Statement / Passbook

A =

[RETERE CoAyEE) TRC Account No. (ifany) |[fEBZRIES FAZE

4B # % Name of TRC Account Applicant

FOR BANK
USE ONLY

%€k Er Signature verified
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Electronic Tax Reserve Certificates (TRCs) Scheme

What is Electronic TRCs Scheme?

The Electronic TRCs Scheme is a ‘Save for Tax’ scheme open to all taxpayers to assist them to build up funds for tax payment. After joining the Scheme, you
can purchase TRCs by monthly deduction or at any time. The scheme offers auto tax payment service upon your tax due dates which ensures on-time tax payment.

Opening a TRC Account

Please complete and return Part A of the attached Application Form in original copy to our TRCs Section.  After processing your application, we will notify you of
your TRC Account Number (TAN). With the TAN, you can purchase and redeem TRCs.

Purchase Methods
Electronic TRCs must be purchased at $300 or above and in multiples of $50. They can be purchased by the following methods:

1. BANK AUTOPAY
By a bank autopay instruction, you can authorize the Commissioner of Inland Revenue to deduct from your bank account a specified sum each month to
purchase TRCs. To effect bank autopay, please complete and return both Part A and Part B of the attached Application Form in original copy to our TRCs
Section. It normally takes about 2 months to set up an autopay arrangement with bank. The deduction will normally be made within the first 5 working
days of each month.

To change or terminate bank autopay instructions, please complete an ‘Application for Bank Autopay/Change of Instruction’ (Form IR1317). The
completed form should be filed in original copy and reach us 15 working days before the date of change or termination. TRCs still remaining in your account
after the termination of deduction will be carried forward to settle your future tax liability.

2. BY PHONE [The PPS Merchant Code for Inland Revenue Department is “10”]
PPS account holders can purchase TRCs by phone. Please dial 18011 for bill registration and 18031 for payment.

3. INTERNET
Please visit our homepage (see web site below). Under the “Tax Information - Others” menu, select “Tax Reserve Certificates” which will provide
further details and link you to the various payment web sites.

4. BANK AUTOMATED TELLER MACHINES (ATMs)
You can purchase TRCs with your ATM card at any of the HSBC/Hang Seng Bank ATMs with the “Bill Payment” signage or JETCO ATMs with the “JET
PAYMENT” logo.

5. BY POST
Please complete a purchase form (IR1318) and send it by post with a crossed cheque payable to “The Government of the HKSAR” to the Inland
Revenue Department, P.O. Box 28282, Concorde Road Post Office, Kowloon, Hong Kong. Write down your TAN on the back of the cheque. Cash
must not be sent through the post. Post-dated cheques will not be accepted.

6. IN PERSON AT POST OFFICES and purchase by cash, cheque or EPS and by quoting your TAN. Daily cash payment shall be less than $120,000. For
address and opening hours, please visit the Hongkong Post web site <www.hongkongpost.hk> or call their enquiry hotline 2921 2222.

To purchase by electronic means, please enter your 13-digit TRC Account Number (TAN) in the transaction and observe the daily transaction limit. Contact

your bank for enquiries on these limits.

Civil servants can opt for direct deduction from their salaries/pensions to purchase TRCs. To apply for the service, serving civil servants please complete form
GF605 and return it to the Treasury via their Head of Departments. Civil Service Pensioners please complete the form (Try 489) and return it to the Pension
Division of the Treasury.

Enquiry on TRC Account Balance

Mid-year statements are issued in September every year to advise you of your account details. If you are an individual TRC account holder and have an eTAX
account, you can also check the account details in the GovHK web site <www.gov.hk/etax>. Please login eTAX, select “Tax Position”, then view “Tax Reserve
Certificate Account” for the account balance.

Auto Tax Payment Service

The Electronic TRCs Scheme offers the “Auto Tax Payment Service” which ensures on-time tax payment. Around 2 weeks before your tax due date, we will send
a proposal for redemption to you showing the details of TRCs intended to be redeemed and the balance of tax payable by you if any. On the tax due date, TRCs
in your account will be redeemed automatically on a First-In-First-Out basis to settle your tax and a redemption statement will be issued to you.

Any balance of tax not covered by the TRCs redeemed shall be payable on or before the tax due date.

The “Auto Tax Payment Service” does not cover TRCs purchased after the date of the auto redemption (i.e. the tax due date). To redeem such TRCs for immediate
tax settlement, please complete and return the Redemption Form (IR1333) to our TRCs Section.

The "Auto Tax Payment Service" covers only the tax charged on the account holder. To redeem the TRCs for payment of your Property Tax for jointly-owned
properties or Profix Tax for partnership businesses, please complete and return the Redemption Form (IR1333) to our TRCs Section 1 month before the tax
due date.

Calculation of Interest for Tax Payment

Interest is payable only if TRCs are redeemed for settlement of the holder’s tax liabilities. Once purchased, the TRCs will bear the interest rate prevailing at the
date of purchase. Interest is computed by simple interest from the date of purchase to the date of redemption and is calculated monthly (including part of a month).
However, TRCs will cease to earn interest after 36 months.

The rate of interest payable on TRCs is periodically reviewed and revised in line with the market trend. You may visit our web site (see below) or call our
24-hour information hotline 187 8033 for the latest information on the interest rate.

Forms and Enquiry
The forms mentioned above can be obtained from our office in Inland Revenue Centre, Kai Tak. You can also obtain the forms from our web site below or from our
Fax-A-Form Service (telephone no. 2598 6001) (except Try 489).

For further information, please visit our web site <www.ird.gov.hk>, call our TRCs Section at telephone number 2594 3122 or our 24-hour information hotline
187 8033.

Personal Information Collection Statement

The provision of personal data required by this form and during the processing of your application is voluntary. However, if you do not provide sufficient
information, the Department may not be able to process your application. The Department will use the information provided by you for the purposes of the
Ordinances administered by it and may disclose/transfer any or all of such information to any other parties provided that the disclosure/transfer is authorized or
permitted by law. Except where there is an exemption provided under the Personal Data (Privacy) Ordinance, you have the right to request access to and
correction of your personal data. You should send such request in writing to the Assessor at GPO Box 132, Hong Kong and quote your file number in this
Department.

IR1306 (12/2023)
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