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APPENDIX A

Approval by Class

Remission or Refund of Stamp Duty Under
Section 52 of the Stamp Duty Ordinance (Cap. 117)

Sale and Purchase and Transfer of Hong Kong Stocks upon

Allotment and Redemption of Collective Investment Products

I, Denise YUE, Secretary for the Treasury, by virtue of the power
conferred on me in that behalf by section 63 of the Interpretation and
General Clauses Ordinance (Cap. 1), do hereby approve the remission
or refund of stamp duty under section 52(1) of the Stamp Duty
Ordinance (Cap. 117) [the Ordinance] for the following classes of
instruments —

(a)

(b)

For

contract notes for the sale or purchase of any Hong Kong stock
pursuant to an allotment or a redemption by extinguishment or
cancellation of units or of redeemable shares in an Approved
Collective Investment Scheme, which notes are required to be
stamped under head 2(1) in the First Schedule to the Ordinance;
and,

instrument of transfer in respect of the transfer of any Hong Kong
stock to or from an Approved Collective Investment Scheme (or
In the case of a unit trust scheme, the manager or trustee thereof)
pursuant to an allotment or a redemption by extinguishment or
cancellation of units or of redeemable shares in such scheme (other
than that in respect of the transfer of the kind referred to in section
30 of the Ordinance), which are required to be stamped under head
2(4) in the First Schedule to the Ordinance.

the purpose of this remission, unless the context otherwise

requires —

“Approved Collective Investment Scheme” means a unit trust
scheme or a mutual fund corporation authorized by the
Securities and Futures Commission under section 15 of the
Securities Ordinance (Cap. 333)



“allotment” means —
(@) in relation to a mutual fund corporation, the issue of
redeemable shares by such corporation; or
(b) in relation to units under a unit trust scheme, the issue of
such units, and includes a sale of the units effected by the
managers under the circumstances referred to in section
19(1A)(b)(ii) of the Ordinance.

“mutual fund corporation” has the meaning assigned to it in section
2 of the Securities Ordinance (Cap. 333)

“redeemable shares” means shares issued by a company which are
to be redeemed or are liable to be redeemed at the option of
the company or its shareholder under section 49(1) of the
Companies Ordinance (Cap. 32) or under any other similar
enactment in its place of incorporation if the company is not
incorporated under the Companies Ordinance.

“contract note”,” Hong Kong stock”, “Unified Exchange”, “unit”,
“unit trust scheme”, *“sale or purchase” and “stamped” have
the meanings respectively assigned to them in section 2,
section 19 and section 30 of the Ordinance.

This remission is subject at any time to amendment or revocation.

Denise YUE

Secretary for the Treasury
20 October 1999





