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Type of tax
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Profits Tax —
]
Corporations
E N eSS
Unincorporated Businesses

FrED

Salaries Tax

UEZ

Property Tax

(EVNNE

Personal Assessment

ABRRAESHARE
Total Earnings & Profits Tax

BED
Estate Duty
ENTER
Stamp Duty
B
Betting Duty

BEELE
Business Registration Fees

B B HA

Hotel Accommodation Tax

B AR

Total revenue collected

LLHEEFNEE

% change over previous year

With the recovery of the economy in 2000, there was an
increase in collections of $7 billion in Earnings and Profits
Tax (Figure 1, Schedules 1 & 2). However, reduced stock
market turnover coupled with a lower rate of stamp duty
on stock transactions resulted in Stamp Duty collections
falling by some $1.2 billion.

1997-98 1998-99 1999-2000 2000-01
(BExL) (BE8L) (B&87T) (B&T)
($m) ($m) ($m) ($m)
49,447.9 37,686.3 32,333.2 38,960.5
5,899.1 7,565.6 5,365.3 4,008.9
30,158.8 25,062.7 24,831.5 26,302.9
1,585.3 1,333.6 1,167.9 1,143.1
4,432.7 4,098.3 3,216.3 3,454.9
91,523.8 75,746.5 66,914.2 73,870.3
1,588.1 1,236.7 1,271.6 1,502.6
29,096.9 10,188.7 12,115.9 10,911.2
13,453.3 12,228.7 11,937.8 12,630.1
1,341.1 1,275.7 1,276.2 1,300.7
511.3 219.0 182.4 222.5
137,514.5 100,895.3 93,698.1 100,437.4
14.6% -26.6% -7.1% 7.2%
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Overall, revenue collected by the Department during 2000-
01 totalled $100.4 billion (about 60% of the Government
General Revenue, see Figure 2). This represents an
increase of $6.7 billion, or 7.2%, on the amount collected
the previous year. The major part of revenue collected
came from Profits Tax and Salaries Tax, which together
contributed 69% (Figure 3).

R Hit
Betting Duty Others
(12.6%) (7.6%)
ENFERR
Stamp Duty
(10.8%)

FIGH
FER Profits Tax
Salaries Tax (42.8%)

(26.2%)
2000-01

The increase in revenue collections saw a decrease in the
cost of collection to 1.31%, from 1.37% the previous year
(Figure 4).
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SCHEDULE 1 EARNINGS & PROFITS TAX — TAX ASSESSED AND COLLECTIONS FOR THE YEAR ENDED 31 MARCH 2001
MER HER MER CEE) | IEROCEEEER) | AAARRB mE
Property Salaries Profits Tax Profits Tax Personal Total
Tax Tax (Corporations) (Unincorporated Assessment
Businesses)

(7/$) (%) (77$) (7$) (%) (v$)
KEEHLSEHMETTENRZ— Taxassessed during the year —
1998 7 99 &zm R R 1998 - 99 and earlier years 133,937,936 475,213,856 |  2,001,632,489 488,726,976 882,135,853 |  3,981,647,110
1999 72000 ( IR H14 5 /) 1999-2000 Final Tax only 41,581,844 261,572,784 (1,311,428,666) (3,736,936) 2,647,351,436 1,635,340,462
2000 z 01 Eﬁ%ﬁg& % 1% 5 2000 - 01 Provisional Payments and Final Tax 1,182,698,561 27,842,902,077 39,840,103,051 3,721,819,788 639,309 72,588,162,786
STER T 4a%E Total Tax Assessed 1,358,218,341 28,579,688,717 40,530,306,874 4,206,809,828 3,530,126,598 78,205,150,358

#2000 ££3 B31 Bk R#H = Tax outstanding as at 31 March 2000 b/f 272,056,482 5,969,889,025 15,921,191,703 1,991,066,661 478,051,636 |  24,632,255,507
BRI NE RERFIZK Surcharge, Compound Penalty and 15,004,340 242,673,270 417,406,528 350,516,000 15,211,227 1,040,811,365
R EEE LR EE €4 Additional Tax imposed and Costs
EHEE awarded by the Board of Review
2 B 2 T B Interest on Tax Heldover 5,590 1,908,377 34,362,584 3,271,168 267,851 39,815,570
s Uy [@ Write-off re-opened 2,421,955 44,702,613 4,670,660 13,800,437 2,459,785 68,055,450
S ER B R FE Uk 08 458 Total of Tax Assessed and Collectables (a) 1,647,706,708 34,838,862,002 56,907,938,349 6,565,464,094 4,026,117,097 | 103,986,088,250
AN U R 208 - Collections during the year —
BT E Net Tax collected 1,131,505,791 26,102,949,076 38,570,679,729 3,685,931,820 3,445,609,331 72,936,675,747
(BHKRER) (After allowing for refunds of tax) 97,454,921 1,178,779,111 3,273,661,908 173,244,237 304,873,671 5,028,013,848
Mg - RIS Z . @mF & Surcharge, Compound Penalty, Additional Tax 11,560,443 198,359,400 358,637,076 320,776,845 9,015,836 898,349,600
M LHFEE QAT E and Costs awarded by the Board of Review
52 T 2 ) B Interest on Tax Heldover 4,262 1,596,050 31,151,415 2,248,893 262,873 35,263,493
Iy 2o 58 Total Net Collections (b) 1,143,070,496 26,302,904,526 | 38,960,468,220 4,008,957,558 3,454,888,040 | 73,870,288,840
E SR 2 M NE s Balance of Tax, Surcharge, etc. payable (a) - (b) 504,636,212 8,535,957,476 17,947,470,129 2,556,506,536 571,229,057 | 30,115,799,410
SHo: RS T AR UkER Less: Not collected by virtue of set-off 191,017,726 1,893,546,873 294,949,759 2,379,514,358
A 5% 1B 5 Written-off as irrecoverable 7,455,924 138,884,205 255,331,709 46,298,007 8,396,237 456,366,082
2001 &3 B31 m4teEm Tax, Surcharge, etc. outstanding as at 306,162,562 6,503,526,398 17,692,138,420 2,215,258,770 562,832,820 | 27,279,918,970
RERE - MWMEE 31 March 2001 carried forward
W ERY S LR Less: Under objection or appeal 20,439,678 616,808,545 9,174,472,789 638,950,319 145,094,109 10,595,765,440
Bl VE 0 1B AL & Listed for write-off but awaiting approval 155,173 1,956,593 41,894,443 1,263,167 404,996 45,674,372
B 51 18 AR B Assessed but not yet due 92,462,850 4,195,562,277 5,615,724,877 633,282,695 179,681,176 |  10,716,713,875
#2001 £3 31 71t Net Tax, Surcharge, etc. in arrears
193,104,861 1,689,198,983 2,860,046,311 941,762,589 237,652,539 5,921,765,283
REWBAK - WINESFER as at 31 March 2001




22

ABRFEHR - BHOBE -

AT TE BY 35t 70 K WER B9 7R 1R

SCHEDULE 2 EARNINGS & PROFITS TAX — DEMAND NOTES ISSUED, TAX ASSESSED AND COLLECTIONS
1997-98 1998-99 1999-2000 2000-01
WEE | FEMBR(FrT) BEHE | FELBR(Tr) BEHE | FENBHK (T BEHe | FELBR(Fr)
No. of Demand Notes | Tax Assessed ($'000) | No. of Demand Notes | Tax Assessed ($'000) | No. of Demand Notes | Tax Assessed ($'000) | No. of Demand Notes | Tax Assessed ($'000)
HEH -
Profits Tax
FE 63,113 50,875,138 62,827 39,217,548 62,135 30,911,464 64,922 40,530,307
Corporations
SEEEEK 38,262 6,083,256 38,011 7,006,574 34,454 5,175,985 30,103 4,206,810
Unincorporated Businesses
SRR 1,227,147 32,739,265 1,213,026 26,769,526 1,125,555 26,498,315 1,121,853 28,579,689
Salaries Tax
EX M 95,239 1,865,641 85,937 1,557,162 86,064 1,445,105 82,703 1,358,218
Property Tax *
BAABER 186,089 4,306,494 158,269 4,000,264 155,137 3,268,277 166,520 3,530,126
Personal Assessment
?Eﬂ( 1,609,850 95,869,794 1,558,070 78,551,074 1,463,345 67,299,146 1,466,101 78,205,150
1997-98 1998-99 1999-2000 2000-01
WER R 3K (F7T) WK (Fe) WER R (F7T) WK ()
Collections ($'000) Collections ($'000) Collections ($'000) Collections ($'000)
MEH-
Profits Tax
] 49,447,871 37,686,271 32,333,243 38,960,468
Corporations
IESE B R 5,899,110 7,565,616 5,365,289 4,008,958
Unincorporated Businesses
HER 30,158,794 25,062,713 24,831,479 26,302,905
Salaries Tax
LEX) 1,585,249 1,333,587 1,167,939 1,143,070
Property Tax
BAABER 4,432,743 4,098,362 3,216,259 3,454,888
Personal Assessment
gy
Total 91,523,767 75,746,549 66,914,209 73,870,289

FHFRBEAEEDRARN ] OFE
Figures adjusted to exclude ‘Nil’ demand notes
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