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Head:  (76) Inland Revenue Department 

Subhead (No. & title): ( )  

Programme: (1) Assessing Functions 

Controlling Officer: Commissioner of Inland Revenue (WONG Kuen Fai) 

Director of Bureau: Secretary for Financial Services and the Treasury 

Question: 
 
Regarding the Inland Revenue Department’s work on tax assessment, please set out in the 
table below the number and the total profits tax assessed for companies chargeable to profits 
tax for the past three years of assessment. 
 

 
 

Company’s 
assessable profits ($) 

 
 

Number of 
companies 

Percentage to the total 
number of companies 

chargeable to  
profits tax 

 
Total profits tax 

for the year 
($million) 

 
Percentage to the  
total amount of        

profits tax 
Below 5,000,000     
5,000,001-10,000,000     
10,000,001 or above     
Total     
 
Asked by: Hon WONG Ting-kwong (Member Question No. 64) 
Reply: 
 
The following table sets out the numbers of companies (excluding sole proprietorship and 
partnership businesses) with assessable profits for the past three years of assessment: 
 
Year of Assessment 2013-14 (mainly assessed in the financial year 2014-15) 

Company’s 
assessable profits # 

($) 
No. of 

companies^ 

Percentage to the total 
number of companies 

chargeable to  
profits tax 

Total profits tax 
for the year 
($million) 

Percentage to the  
total amount of        

profits tax 
Below 5,000,000  105 107 90.14% 101.34 8.44% 
5,000,001- 10,000,000 4 664 4.00% 53.55 4.46% 
10,000,001 or above 6 832 5.86% 1,045.86 87.10% 
  Total 116 603 100% 1,200.75 100% 
 
 
 



Year of Assessment 2014-15 (mainly assessed in the financial year 2015-16) 

Company’s 
assessable profits # 

($) 
No. of 

companies^ 

Percentage to the total 
number of companies 

chargeable to  
profits tax 

Total profits tax 
for the year 
($million) 

Percentage to the  
total amount of        

profits tax 
Below 5,000,000  103 772 89.74% 94.56 7.46% 
5,000,001- 10,000,000 4 778 4.13% 54.60 4.30% 
10,000,001 or above 7 088 6.13% 1,119.02 88.24% 
  Total 115 638 100% 1,268.18 100% 
 
Year of Assessment 2015-16 (mainly assessed in the financial year 2016-17; the 
following table only reflects the number of assessments completed as at 28 February 
2017, but not the number for the whole year of assessment) 

Company’s 
assessable profits # 

($) 
No. of 

companies^ 

Percentage to the total 
number of companies 

chargeable to  
profits tax 

Total profits tax 
for the year 
($million) 

Percentage to the  
total amount of        

profits tax 
Below 5,000,000  89 494 88.48% 89.01 6.98% 
5,000,001- 10,000,000 4 676 4.62% 53.13 4.17% 
10,000,001 or above 6 981 6.90% 1,132.84 88.85% 
  Total 101 151 100% 1,274.98 100% 
 
#  Refer to net assessable profits after setting off losses from previous years. 
^  The number of companies may change depending on the outcome of outstanding assessments 

for each year of assessment. 
 
 
 
 
 
 
 
 
 
 

- End - 




