Annex

Hong Kong and Jersey
Conpr ehensi ve Agreenent for the Avoi dance of Doubl e Taxati on

Hi ghlights
Under the agreenent:

» double taxationis avoided inthat any Hong Kong i ncone tax paid
by Jersey residents or conpanies shall be allowed as a credit
agai nst any tax payabl e in respect of the sane i ncones i n Jersey;

» profits from international shipping transport earned by Hong Kong
residents that arise in Jersey will enjoy full tax exenption;
and

» Hong Kong airlines operating flights to Jersey will only be taxed

i n Hong Kong at Hong Kong’s corporation tax rate.

Hong Kong and Canada
Conpr ehensi ve Agreenent for the Avoi dance of Doubl e Taxati on

Hi ghlights
Under the agreenent:

» doubl e taxationis avoidedin that any Hong Kong i ncone tax pai d
by Canadi an resi dents or conpani es shall be all owed as a credit
agai nst any tax payabl e i n respect of the sane i ncones i n Canada;

» the withholding tax rate on royalties derived by Hong Kong
residents in Canada will be reduced fromthe current rate of 25%
to 10%

» the withholding tax rate on interest derived by Hong Kong
residents in Canada wi || be reduced fromthe current rate of 25%
to 10%

» the withholding tax rate on dividends derived by Hong Kong
residents in Canada wi || be reduced fromthe current rate of 25%
to 15% The withholding tax rate on dividends wll be further
reduced to 5%if the beneficial owner is a conpany controlling
at | east 10% voting power in the dividend-paying conpany;

» profits from international shipping transport earned by Hong Kong
residents that arise in Canada will enjoy full tax exenption;
and

» Hong Kong airlinesoperatingflightsto Canadaw || only be taxed
I n Hong Kong at Hong Kong’ s corporation tax rate.
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Hong Kong and Austria

Second Protocol to the Conprehensi ve Agreenent for the Avoi dance

of Doubl e Taxati on

Hi ghlights

Under the second protocol:

»

inrelationto the informati on to be provi ded by the applicant
party to the requested party when maki ng a request for exchange
of information, the applicant party is required to provide, to
t he extent known, the nanme and address of any person believed
to be i n possessi on of the requested information. The variance
bet ween t he st andard of i nformati on requi red under subpar agraph
1(e) of paragraph 1l of the origi nal protocol and paragraph 5(e)
of Article 5 of the Tax I nformati on Exchange Agr eenent Model of
the Organisation for Econom c Cooperation and Devel opnent is
renoved.





