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INLAND REVENUE DEPARTMENT
R STAMP OFFICE FOR OFFICIAL USE

1/F, Inland Revenue Centre, 5 Concorde Road,
Kai Tak, Kowloon, Hong Kong.

Tel. No.: 2594 3202 Web site: www.ird.gov.hk
Fax No.: 2519 9025 E-mail: taxsdo@ird.gov.hk

Application by Body Corporate for Refund of Buyer’s Stamp Duty /
Partial Refund of Ad Valorem Stamp Duty * in case of Redevelopment
under section 29DD / 29DE * of the Stamp Duty Ordinance (Cap. 117)

(Please read Annexes | & I1 carefully before completing this application form.)

To the Collector of Stamp Revenue

This is an application under section 29DD / 29DE * of the Stamp Duty Ordinance (“the Ordinance™)
filed by (“the Applicant”)
for a refund of buyer’s stamp duty (“BSD”) / ad valorem stamp duty (“AVD”) in excess of that re-
computed under Scale 2 rates (“Excess of AVD”) * paid by the Applicant / its associated body
corporate within the meaning of section 45(2) of the Ordinance (“the Associate”) * on an instrument
(“the Instrument”) executed for the acquisition of an immovable property (“the Property”) for
redevelopment.

(1) Details of the Instrument [please read Annex I, items (1) and (2), and Annex 11]:

Date of Agreement for Sale and Purchase *:
Date of Conveyance on Sale (i.e. Assignment) *:
Amount of BSD paid *: $
Excess of AVD paid *:  $
Address of the Property:

(11) For BSD / AVD * paid by the Associate [please read Annex I, item (3)]:

Name of the Associate:
Business Registration No./ Company No. *:
Date on which the Property was transferred to the Applicant:

File reference where intra-group relief under section 29H(3) or 45 of the Ordinance has been
previously granted in respect of the Property:

(111) Payee details [please read Annex I, item (4)]:

Please issue refund cheque to the following person / company *:
Name of Payee:
Address of Payee:

(1V) Supporting documents are attached (See Annex I).

* Please delete whichever inapplicable

IRSD125C(E) (12/2024)



(V) Declaration [please read Annex I, items (5) and (6)]:

I, (full name), as a director / other capacity *
(please specify) of the Applicant, declare that the
information and documents provided in and with this application form are true and correct and that:

[0 The Applicant, alone / jointly with the Associate *, has become the owner of the entire lot to
be redeveloped and has obtained consent to commence foundation works for the lot (whether
or not together with any other lot) from the Building Authority under the Buildings Ordinance
(Cap. 123).

OR

[0 The Applicant, alone / jointly with the Associate *, has become the owner of the entire lot to
be redeveloped and has demolished or caused to be demolished all buildings (if any) existing
on the lot, other than a building the demolition of which is prohibited under any Ordinance;
and obtained approval of plans in respect of building works to be carried out on the lot (whether
or not together with any other lot) from the Building Authority under the Buildings Ordinance
(Cap. 123).

Signature of Declarant and affixed with the Applicant’s company chop

Name of Applicant:
B.R. No./ Company No. *: Date:
Capacity: [ Purchaser [0 Others (please specify)
Address (if different from that of the payee):

Telephone No.: Fax No.:

* Please delete whichever inapplicable

O  Pleasetick the appropriate box
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Annex |
To support this application, the following documents with checkmark in the boxes are attached:
(1) Documentary evidence of payment of BSD / AVD *
[ (a) fore-Stamping application: a copy of stamp certificate(s)
[0 (b) for paper application without presenting original instrument:
original stamp certificate(s) and a copy of such certificate(s)
O (c) for conventional stamping:
original instrument(s) imprinted with the stamp(s) and a copy of such instrument(s)

(2) For AVD not to be re-computed at the maximum Scale 2 rate of 4.25%:

O A copy of the provisional agreement for sale and purchase for purchasing the Property.
[0 A copy of the supplemental agreement for purchasing the Property (if any).

(3) For BSD/AVD * paid by the Associate:

[ A copy of the agreement / conveyance * showing that the Property was transferred to
the Applicant from the Associate.

(4) For the intended payee of the refund cheque not being the Applicant (the following letters
of indemnity are not required where the intended payee is the Applicant):

[0 Original letter of indemnity from the Applicant.
AND
[Od Original letter of indemnity from the intended payee of the refund cheque.

(5) Documentary evidence of the Declarant’s capacity:

OO A copy of the latest Annual Return (Form NAR1) of the Applicant / other
documentation * (please specify)

(6) Documentary evidence of the redevelopment project:

[0 A copy of the notification issued by the Building Authority giving consent to commence
foundation works for the lot (whether or not together with any other lot).
OR
O A copy of the notification issued by the Building Authority giving approval of plan(s)
in respect of building works to be carried out on the lot (whether or not together with
any other lot).
* Please delete whichever inapplicable

OO  Pleasetick the appropriate box(es)

(Submission of this application form with complete information will facilitate the smooth
processing of application. The above list of documentary proof is provided as guidance
only and is not exhaustive. The Stamp Office may request the applicant to provide further
information or documents, if necessary. In such case, the application can only be
processed after the requested information and documents are furnished.)
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Annex |1
The following examples illustrate how to compute the Excess of AVD paid:

Example 1:
A company acquired a residential property on 5 November 2021 for redevelopment at the

consideration of $6,825,000. AVD at Scale 1 rate was paid on the instrument for acquiring the
property. The transaction effected by the instrument does not form part of a larger transaction or
series of transactions. The amount of AVD to be refunded is computed as follows:

$
Consideration or value of the property 6,825,000
AVD at Scale 1 rate of 15% paid 1,023,750
Less: AVD re-computed at the applicable Scale 2 rate (round-up to the nearest one dollar)
($6,825,000 x 3.75%) 255,938
Excess of AVD paid 767,812

Series of transactions

If an instrument (including provisional agreement for sale and purchase, supplemental agreement
and agreement for sale and purchase) contains a clause to the effect that the purchaser has the right
to cancel or proceed with the transaction if another property / other properties cannot be acquired
within a specified period, the Collector of Stamp Revenue will regard the transaction effected by
the relevant instrument forms part of a larger transaction or series of transactions. AVD on the
instrument will be re-computed at the rate pertinent to the total amount or value of the
consideration of all the properties concerned other than at a lower rate pertinent to that particular

property.

Example 2:
A company acquired a residential property on 5 November 2021 for redevelopment at the

consideration of $6,825,000. AVD at Scale 1 rate was paid on the instrument for acquiring the
property. The provisional agreement for sale and purchase contains the following clause:

“The vendor acknowledges that the purchaser plans to acquire at least 80% of the undivided
shares in a lot to be acquired. Notwithstanding any provision of this agreement, both parties
agree that if the purchaser fails to execute binding contracts with the other owners of the lot
to acquire not less than 80% of the undivided shares in the lot, the purchaser has the right to
(a) continue to complete the transaction; (b) cancel this contract ... ”

The total consideration for acquiring the properties in the redevelopment project exceeds
$21,739,120, where the maximum Scale 2 rate of 4.25% is applicable. The amount of AVD to be
refunded is computed as follows:

$
Consideration or value of the property 6,825,000
AVD at Scale 1 rate of 15% paid 1,023,750
Less: AVD re-computed at the applicable Scale 2 rate (round-up to the nearest one dollar)
($6,825,000 x 4.25%) 290,063
Excess of AVD paid 733,687
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HEEBRRE T BSTEITEBEER)
Letter of Indemnity (for Payer of Stamp Duty)
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fEZE5EEE File No -

To : Collector of Stamp Revenue

1/F, Inland Revenue Centre, 5 Concorde Road,
Kai Tak, Kowloon , Hong Kong

&H Amount:
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It is certified that :

(D

2)

3)

“)

I/We/This company is entitled to a refund of the above
amount of stamp duty in accordance with the Stamp Duty
Ordinance (Cap. 117).

I/We/This company now authorize(s) the Collector of
Stamp Revenue to issue a refund cheque in the sum as
shown above to (name of payee).

To the best of my/our/this company’s knowledge and
belief no other person has made or will make any
application for refund the said stamp duty.

Apart from this application, I/we/this company
covenant(s) not to make any further application for
refund of the said stamp duty, or any amendments to the
details nor withdrawal of this application.

Witness to the

signature on the right

%% Signature:

%44 Name:
5 FIIEAE (in block letter)

ik Address :
ZHFHIEME (in block letter)

B EENS
HK Identity Card No.

HHf Date:

GiEPNG
Applicant #

%% Signature:

#:4%4 Name:

5 FIIEAE (in block letter)

il Address :

S FHIEHE (in block letter)

S a5/
RSE S RIS

HK Identity Card No./
Business Registration No.

HHH Date:

# SCAFENTEREEY N B30 E]
The name of the person/company who paid the stamp duty

L/T (1) (10/2022)



EEBREE BERTCCRBCEER)
Letter of Indemnity (for Payee of Refund Cheque)
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f& ZEHEHE File No -

To : Collector of Stamp Revenue

1/F, Inland Revenue Centre, 5 Concorde Road,
Kai Tak, Kowloon, Hong Kong

SX%E Amount:
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HHEBNRBA
Witness to the
signature on the right

%% Signature:

44 Name:
S5 FIERE (in block letter)

ik Address :
5 1ERE (in block letter)

TGS
HK Identity Card No.

HH#HH Date:

L/1 (2)(10/2022)

(3) Apart from this

It is certified that :
(H (the

name of the
person/company who paid the stamp duty) is entitled to
a refund of the above amount of stamp duty in
accordance with the Stamp Duty Ordinance (Cap. 117),
and has authorized the Collector of Stamp Revenue to
issue a refund cheque in the sum as shown above to
me/us/this company.

(2) To the best of my/our/this company’s knowledge and

belief no other person/company has made or will make
any application for refund now claimed by me/us/this
company.

application, I/we/this company
covenant(s) not to make any further application for
refund of the said stamp duty, or any amendments to the
details nor withdrawal of this application.

(4) In consideration of the refund to me/us/this company of

the above amount of stamp duty, I/we/this company
hereby undertake(s) and agree(s) to indemnify you and
save you harmless thereof from and against all actions,
proceedings, losses, charges, damages, expenses,
claims and demands which may be brought or made
against you.

INE/ON
Payee

%% Signature:

#:4, Name:

55 FIERE (in block letter)

ik Address :

5 IERS (in block letter)

TS e/

SR SEet

HK Identity Card No./
Business Registration No.

HHA Date:

SAVE

PRINT
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